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Las Vegas Stadium Authority
Fiscal Year 2022 Budget Overview
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Five Budget Funds

Fund 2960

Stadium Authority Operating

Staffing, legal, accounting, fiscal agent, 

insurance and other expenses related to 

Authority operations

Fund 2965

Stadium Authority 

Waterfall Residual
Waterfall funds remaining after bond debt 

service and debt reserve obligations

Fund 4960

Stadium Authority 

Capital Project

Stadium project construction expenses

Fund 3960

Stadium Authority 

Debt Service

Annual stadium bond debt service 

requirement and two-year debt reserves

Fund 2966

UNLV Contributions Fund

Contributions to UNLV to compensate for 

loss of net revenue after 

Sam Boyd Stadium closure



2

Five Budget Funds

Fund 2960

Stadium Authority Operating

Staffing, legal, accounting, fiscal agent, 

insurance and other expenses related to 

Authority operations

Fund 2965

Stadium Authority 

Waterfall Residual
Waterfall funds remaining after bond debt 

service and debt reserve obligations

Fund 4960

Stadium Authority 

Capital Project

Stadium project construction expenses

Fund 3960

Stadium Authority 

Debt Service

Annual stadium bond debt service 

requirement and two-year debt reserves

Fund 2966

UNLV Contributions Fund

Contributions to UNLV to compensate for 

loss of net revenue after 

Sam Boyd Stadium closure
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Operating Fund 2960
Page 5 of Budget

▪ $18.7 Million in Room Tax Revenue
4.2% higher than budget of $17.9 million

Current Fiscal Year Estimates (FY21)
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Operating Fund 2960
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▪ $18.7 Million in Room Tax Revenue
4.2% higher than budget of $17.9 million

Current Fiscal Year Estimates (FY21)

▪ $75,000 in Interest Earnings
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Operating Fund 2960
Page 5 of Budget

▪ $18.7 Million in Room Tax Revenue
4.2% higher than budget of $17.9 million

Current Fiscal Year Estimates (FY21)

▪ $75,000 in Interest Earnings

▪ $700,000 in Operating Expenses
68.5% under budget of $2.2 million
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Operating Fund 2960
Page 5 of Budget

▪ $18.7 Million in Room Tax Revenue
4.2% higher than budget of $17.9 million

Current Fiscal Year Estimates (FY21)

▪ $75,000 in Interest Earnings

▪ $700,000 in Operating Expenses
68.5% under budget of $2.2 million

▪ $12.5 Million Transfer to Waterfall Fund
Mostly revenue earned in FY20 but transferred in FY21

Includes $9 million for debt reserve
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Operating Fund 2960
Page 5 of Budget

▪ $18.7 Million in Room Tax Revenue
4.2% higher than budget of $17.9 million

Current Fiscal Year Estimates (FY21)

▪ $75,000 in Interest Earnings

▪ $700,000 in Operating Expenses
68.5% under budget of $2.2 million

▪ $16.5 Million Transfer to Debt Service Fund
Room Tax Revenue Available for Debt Service Payment

▪ $12.5 Million Transfer to Waterfall Fund
Mostly revenue earned in FY20 but transferred in FY21

Includes $9 million for debt reserve
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Operating Fund 2960
Page 5 of Budget

▪ $36.2 Million in Room Tax Revenue
94.1% higher than FY21 revenue estimate

Next Fiscal Year Budget (FY22)
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Operating Fund 2960
Page 5 of Budget

▪ $36.2 Million in Room Tax Revenue
94.1% higher than FY21 revenue estimate

Next Fiscal Year Budget (FY22)

▪ $50,000 in Interest Earnings
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Operating Fund 2960
Page 5 of Budget

▪ $36.2 Million in Room Tax Revenue
94.1% higher than FY21 revenue estimate

Next Fiscal Year Budget (FY22)

▪ $50,000 in Interest Earnings

▪ $1,650 Transfer from Capital Fund
Remaining balance in tax account of project trust upon closeout
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Operating Fund 2960
Page 5 of Budget

▪ $36.2 Million in Room Tax Revenue
94.1% higher than FY21 revenue estimate

Next Fiscal Year Budget (FY22)

▪ $50,000 in Interest Earnings

▪ $2.3 Million in Operating Expenses
$2 million annually adjusted for inflation per Senate Bill 1

▪ $1,650 Transfer from Capital Fund
Remaining balance in tax account of project trust upon closeout
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Operating Fund 2960
Page 5 of Budget

▪ $36.2 Million in Room Tax Revenue
94.1% higher than FY21 revenue estimate

Next Fiscal Year Budget (FY22)

▪ $50,000 in Interest Earnings

▪ $2.3 Million in Operating Expenses
$2 million annually adjusted for inflation per Senate Bill 1

▪ $34.0 Million Transfer to Debt Service Fund
FY22 debt service payment is $35.4 million

▪ $1,650 Transfer from Capital Fund
Remaining balance in tax account of project trust upon closeout



13

Five Budget Funds

Fund 2960

Stadium Authority Operating

Staffing, legal, accounting, fiscal agent, 

insurance and other expenses related to 

Authority operations

Fund 2965

Stadium Authority

Waterfall Residual
Waterfall funds remaining after bond debt 

service and debt reserve obligations

Fund 4960

Stadium Authority 

Capital Project

Stadium project construction expenses

Fund 3960

Stadium Authority 

Debt Service

Annual stadium bond debt service 

requirement and two-year debt reserves

Fund 2966

UNLV Contributions Fund

Contributions to UNLV to compensate for 

loss of net revenue after 

Sam Boyd Stadium closure
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Waterfall Residual Fund 2965
Page 6 of Budget

▪ $61,000 in Interest Earnings

Current Fiscal Year Estimates (FY21)
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Waterfall Residual Fund 2965
Page 6 of Budget

▪ $61,000 in Interest Earnings

Current Fiscal Year Estimates (FY21)

▪ $12.5 Million Transfer from Operating Fund
Mostly revenue earned in FY20 but transferred in FY21

Includes $9 million for debt reserve
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Waterfall Residual Fund 2965
Page 6 of Budget

▪ $61,000 in Interest Earnings

Current Fiscal Year Estimates (FY21)

▪ $9.0 Million Transfer to Debt Service Fund
Annual debt reserve amount per Senate Bill 1

FY20 revenue transferred in FY21

▪ $12.5 Million Transfer from Operating Fund
Mostly revenue earned in FY20 but transferred in FY21

Includes $9 million for debt reserve
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Waterfall Residual Fund 2965
Page 6 of Budget

▪ $61,000 in Interest Earnings

Current Fiscal Year Estimates (FY21)

▪ $9.9 Million in Fund Balance

▪ $9.0 Million Transfer to Debt Service Fund
Annual debt reserve amount per Senate Bill 1

FY20 revenue transferred in FY21

▪ $12.5 Million Transfer from Operating Fund
Mostly revenue earned in FY20 but transferred in FY21

Includes $9 million for debt reserve
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Waterfall Residual Fund 2965
Page 6 of Budget

▪ $25,000 in Interest Earnings

Next Fiscal Year Budget (FY22)
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Waterfall Residual Fund 2965
Page 6 of Budget

▪ $25,000 in Interest Earnings

Next Fiscal Year Budget (FY22)

▪ $10.0 Million in Fund Balance
Per Senate Bill 1, funds to provide early debt retirement, to make 

capital improvements the stadium or to pay for any infrastructure 

required on or around the project
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Five Budget Funds

Fund 2960

Stadium Authority Operating

Staffing, legal, accounting, fiscal agent, 

insurance and other expenses related to 

Authority operations

Fund 4960

Stadium Authority 

Capital Project

Stadium project construction expenses

Fund 3960

Stadium Authority 

Debt Service

Annual stadium bond debt service 

requirement and two-year debt reserves

Fund 2966

UNLV Contributions Fund

Contributions to UNLV to compensate for 

loss of net revenue after 

Sam Boyd Stadium closure

Fund 2965

Stadium Authority 

Waterfall Residual
Waterfall funds remaining after bond debt 

service and debt reserve obligations
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UNLV Contributions Fund 2966
Page 7 of Budget

▪ Fund created for waterfall payments to UNLV to 

compensate for the loss of net income due to Sam 

Boyd Stadium ending operations

Next Fiscal Year Budget (FY22)
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Five Budget Funds

Fund 2960

Stadium Authority Operating

Staffing, legal, accounting, fiscal agent, 

insurance and other expenses related to 

Authority operations

Fund 4960

Stadium Authority 

Capital Project

Stadium project construction expenses

Fund 3960

Stadium Authority 

Debt Service

Annual stadium bond debt service 

requirement and two-year debt reserves

Fund 2966

UNLV Contributions Fund

Contributions to UNLV to compensate for 

loss of net revenue after 

Sam Boyd Stadium closure

Fund 2965

Stadium Authority 

Waterfall Residual
Waterfall funds remaining after bond debt 

service and debt reserve obligations
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Capital Project Fund 4960
Page 8 of Budget

▪ $240,000 in Interest Earnings on Bond Proceeds

Current Fiscal Year Estimates (FY21)
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Capital Project Fund 4960
Page 8 of Budget

▪ $240,000 in Interest Earnings on Bond Proceeds

Current Fiscal Year Estimates (FY21)

▪ $551.1 Million in Other Revenue
Recognition of PSL revenue upon stadium becoming operational
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Capital Project Fund 4960
Page 8 of Budget

▪ $240,000 in Interest Earnings on Bond Proceeds

Current Fiscal Year Estimates (FY21)

▪ $551.1 Million in Other Revenue
Recognition of PSL revenue upon stadium becoming operational

▪ $8.2 Million in Capital Outlay
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Capital Project Fund 4960
Page 8 of Budget

▪ $240,000 in Interest Earnings on Bond Proceeds

Current Fiscal Year Estimates (FY21)

▪ $551.1 Million in Other Revenue
Recognition of PSL revenue upon stadium becoming operational

▪ $29.1 Million in Fund Balance
Budgeted fund balance to cover estimated FY22 capital outlay 

▪ $8.2 Million in Capital Outlay
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Capital Project Fund 4960
Page 8 of Budget

▪ $109,000 in Interest Earnings on Bond Proceeds

Next Fiscal Year Budget (FY22)
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▪ $19.0 Million in Capital Expenses
Estimated for budgeting purposes. Total capital expenditures from fund 

will not exceed $750 million plus amount funded with PSL revenue

Capital Project Fund 4960
Page 8 of Budget

▪ $109,000 in Interest Earnings on Bond Proceeds

Next Fiscal Year Budget (FY22)
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▪ $19.0 Million in Capital Expenses
Estimated for budgeting purposes. Total capital expenditures from fund 

will not exceed $750 million plus amount funded with PSL revenue

Capital Project Fund 4960
Page 8 of Budget

▪ $109,000 in Interest Earnings on Bond Proceeds

Next Fiscal Year Budget (FY22)

▪ $1,650 Transfer to Operations Fund
Remaining balance in tax account of project trust upon closeout
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▪ $19.0 Million in Capital Expenses
Estimated for budgeting purposes. Total capital expenditures from fund 

will not exceed $750 million plus amount funded with PSL revenue

Capital Project Fund 4960
Page 8 of Budget

▪ $109,000 in Interest Earnings on Bond Proceeds

Next Fiscal Year Budget (FY22)

▪ $1,650 Transfer to Operations Fund
Remaining balance in tax account of project trust upon closeout

▪ $10.2 Million Transfer to Debt Service Fund
Estimated balance in bond proceeds account of project trust upon 

closeout. To be applied to next debt service payment.
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▪ $19.0 Million in Capital Expenses
Estimated for budgeting purposes. Total capital expenditures from fund 

will not exceed $750 million plus amount funded with PSL revenue

Capital Project Fund 4960
Page 8 of Budget

▪ $109,000 in Interest Earnings on Bond Proceeds

Next Fiscal Year Budget (FY22)

▪ $1,650 Transfer to Operations Fund
Remaining balance in tax account of project trust upon closeout

▪ $0 in Fund Balance
All capital funds will be expended or transferred out

▪ $10.2 Million Transfer to Debt Service Fund
Estimated balance in bond proceeds account of project trust upon 

closeout. To be applied to next debt service payment.
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Five Budget Funds

Fund 2960

Stadium Authority Operating

Staffing, legal, accounting, fiscal agent, 

insurance and other expenses related to 

Authority operations

Fund 4960

Stadium Authority 

Capital Project

Stadium project construction expenses

Fund 3960

Stadium Authority 

Debt Service

Annual stadium bond debt service 

requirement and two-year debt reserves

Fund 2966

UNLV Contributions Fund

Contributions to UNLV to compensate for 

loss of net revenue after 

Sam Boyd Stadium closure

Fund 2965

Stadium Authority 

Waterfall Residual
Waterfall funds remaining after bond debt 

service and debt reserve obligations
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Debt Service Fund 3960
Page 9 of Budget

▪ $359,300 in Interest Earnings on Reserve Funds

Current Fiscal Year Estimates (FY21)
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Debt Service Fund 3960
Page 9 of Budget

▪ $359,300 in Interest Earnings on Reserve Funds

Current Fiscal Year Estimates (FY21)

▪ $16.5 Transfer from Operating Fund
Room tax revenue for debt service payment
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Debt Service Fund 3960
Page 9 of Budget

▪ $359,300 in Interest Earnings on Reserve Funds

Current Fiscal Year Estimates (FY21)

▪ $9.0 Million Transfer from Waterfall Residual Fund
FY20 debt reserve contribution transferred in FY21

▪ $16.5 Transfer from Operating Fund
Room tax revenue for debt service payment
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▪ $34.6 Million Debt Service Payment

Debt Service Fund 3960
Page 9 of Budget

▪ $359,300 in Interest Earnings on Reserve Funds

Current Fiscal Year Estimates (FY21)

▪ $9.0 Million Transfer from Waterfall Residual Fund
FY20 debt reserve contribution transferred in FY21

▪ $16.5 Transfer from Operating Fund
Room tax revenue for debt service payment
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▪ $34.6 Million Debt Service Payment

Debt Service Fund 3960
Page 9 of Budget

▪ $359,300 in Interest Earnings on Reserve Funds

Current Fiscal Year Estimates (FY21)

▪ $9.0 Million Transfer from Waterfall Residual Fund
FY20 debt reserve contribution transferred in FY21

▪ $16.5 Transfer from Operating Fund
Room tax revenue for debt service payment

▪ $54.1 Million in Debt Reserve
Reflects estimated reserve draw scheduled next week
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Debt Service Fund 3960
Page 9 of Budget

▪ $359,300 in Interest Earnings on Reserve Funds

Next Fiscal Year Budget (FY22)
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Debt Service Fund 3960
Page 9 of Budget

▪ $359,300 in Interest Earnings on Reserve Funds

Next Fiscal Year Budget (FY22)

▪ $34.0 Million Transferred from Operating Fund
Room tax revenue for FY22 debt service payment
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Debt Service Fund 3960
Page 9 of Budget

▪ $359,300 in Interest Earnings on Reserve Funds

Next Fiscal Year Budget (FY22)

▪ $34.0 Million Transferred from Operating Fund
Applied to FY22 debt service payment

▪ $10.2 Million Transfer from Capital Project Fund
Bond proceeds account balance in project trust upon closeout
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Debt Service Fund 3960
Page 9 of Budget

▪ $359,300 in Interest Earnings on Reserve Funds

Next Fiscal Year Budget (FY22)

▪ $34.0 Million Transferred from Operating Fund
Applied to FY22 debt service payment

▪ $10.2 Million Transfer from Capital Project Fund
Bond proceeds account balance in project trust upon closeout

▪ $35.4 Million for Debt Service Payment
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Debt Service Fund 3960
Page 9 of Budget

▪ $359,300 in Interest Earnings on Reserve Funds

Next Fiscal Year Budget (FY22)

▪ $34.0 Million Transferred from Operating Fund
Applied to FY22 debt service payment

▪ $10.2 Million Transfer from Capital Project Fund
Bond proceeds account balance in project trust upon closeout

▪ $35.4 Million for Debt Service Payment

▪ $63.6 Million in Debt Reserves
Total reflects $10.2 million transfer in from project trust. Available 

room tax revenues flow to replenishment account to repay debt 

reserve withdrawals in FY21.
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Las Vegas Stadium Authority
Fiscal Year 2022 Budget Overview


